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except in peculiarly favored localities; I
and

Whereas, Such fall of prices has de-
stroyed the profits of legltimate indus-
try, injuring the producer for Lhe
benefit of the non-producer, increasing
the burden of the debtor, and swelling
the gning of the creditor, paralyzing
the productive energles of the Amer-
lean people, relegating to idleness vast
numbers of willing workers, sending
the shadows of dexpalr into the home
of Lthe honest toiler, filling the land
with tramps and paupers and bullding |,
up colossal fortunes at the money cen-
ters:; and

Whereas, In the effort to maintain
the gold standard the country has
within the last eighteen months, in a
time of profound peace and plenty, heen
londied down with $162.000.000 of addl-
tional Interest-hearing debt upder sach
clrevmsatances as to allow a syvndleate
of native and forelgn bankers 1o real- | ¥
ize a net profit of $10.000,000 on 4 single
tleal; and

Whereas, Another call Is now pend-
| ing for 4 further gold loan of $100,000,-
000, which, but for an ontbhurst of popu
lar Indignation, would alse hkave heen
negotiated in the same secret manner
and through the same syndicate; and

Whereas, It stands confessed that the
gold standard can only be upheld by s0
depleting our paper currency as o
| force the priess of our products below

the European and even below the
Asiatie level, In order that we may
sell in fore markets, thus aggravit-
ing the very evils of which our people
£0 bitterly complain, degrading Awmer-
ican labor und striking at the foun-
dations of our civilization itself, and
Whereas, The advocates of the gold
standard persistently claim that the
real canse of our distress is over pro-
duction —that we have produced so
much that it has made us poor, which
implies that the true remedy 15 to
close the factory, abandon the farm and
throw a multitude of peaple out of em-

ployment—a doctrine that leaves us
absolutely without hope for the fulure;
| and
Whereag, The difference of exchange
between silver standard countries and

gold standard countries s equivalent to
& bounty equal to the difference be
tween the valne of gold and silver, in
favor of the producte of silver stand-
ard countries exported to gold stand-
ard countries, and a corresponding
tarifl against the products of gold stan-
dard countries exported o silver using
countries: and

Whereas, The cost of production oth
erwise in the old world, and particular-

Iv in China and Japan, is far less than
the cost at which similar products can
e produced or manufactured o this
country by American labor without re-
ducing our furmers, miners, wmechanis
manufacturers and other Industrial
workers on the level of Chinese coolles;
andd

Be it resolved, That over

Il other questions of poliey,

Therefore
and above
we are in favor of restoring to the peo
ple of the United States the tinee hon-
ored money of the constitution-—gold

and silver, not one but bopth—the
money of Washington and Hamilton
and Jefferson and Monroe and Jackson
and Lincoln, to the end that the Ameri-
can people miy receive honest pay for
an honest product: the American debt-
or pay his just obligations in an hon-
est standard and not in a standard that
I appreclated one hundred per cent

ahove all the great st

',\"'\ of our coun-
try; and to the end further that silver
standard countries may be deprived of
the unjust advantage they now enjoy in
the difference in exchunge et ween gold
and silver—an advantage which tarif
itinn alone HNNOL overcome
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